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INDEPENDENT AUDITOR'S REPORT

Fresident and EBcard of Trustees
Village cf Cerrc Gordo
Cerro Gordo, Illinois

We hawve audited the accompanying modified cash basis financial statements of the
governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund informaticn of the Village of Cerro Gordo, Illinocis, as of and
for the year ended April 30, 2017, and the related notes to the financial statemsnts,
which collectively comprise the Village's financial statements as listed in the table
cf contents.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and falr presentation of these financial
statements in accordance with the modified cash basis of accounting described in Nete
1&; this includes determining that the modified cash basis of accounting is an
acceptable basis for the preparation of the financial statements in the circumstances.
Management is also responsible for the design, implementation, and maintenance of
interrnal contrel relevant to the preparaticn and failr presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express opinions on these financial statements based on our
audit. We conducted cur audit in accordance with auditing standards generally accepted
in the United 5States of America. Those standards reguire that we plan and perform the
audit to obtain reasconable assurance about whether the financial statements are free
from material misstatement.

An audit inveolves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend con the
auditor’s judgment, including the assessment of the risks of material misstarement of
the firancial statenments, whether due to fraud or error. In making those risk
assessments, the suditor considers internal control relevant to the enticy's
preparaticn and fair presentation of the financial statements in order te design audit
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procedures that are appropriate in the circumstances, but not for the purpose of
expressing an cpinion on the effectiveness of the government’'s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reascnableness of significant
accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have cbtained is sufficient and appreopriate to
provide a basis for cur audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all
material respects, the respective modified cash basis financial position of the
governmental activities, the business-type activities, each major fund and the
aggregate remaining fund information of the Village of Cerro Gordo, Illinois, as of
April 30, 2017, and the respective changes in modified cash basis financial position
and, where applicable, cash flows thereof for the year then ended in accordance with
the modified cash basis of accounting described in Note 1A.

Basis of Accounting

We draw attention to NWote 1A of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the medified cash basis of
accounting, which is a basis of accounting other than accounting principles generally
accepted in the United States of America. Our opinions are not modified with respect
to this matter.

Other Matters

Other Information

Qur audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the Village of Cerro Gordo, Illinois' financial statements.
The schedules listed as “supplementary information® and “oether information {unaudited)”
in the table of contents are presented for purposes of additieonal analysis and are not
a required part of the fipancial statements.

The schedules listed as “supplementary information” are the responsibility of
management and were derived from and relate directly to the underlying accounting and
other records used to prepare the financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the financial statements
and certain additional procedures, including comparing and reconciling such informaticon
directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of
Bmerica. In our opinicn, the schedules listed as “supplementary information” are
fairly stated, in all material respects, in relation to the financial statements as a
whole.
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Other Matters (Continued)
The schedules listed as “other information (unaudited)” in the table of contents have
not been subjected to the auditing procedures applied in the audit of the financial

statements and, accordingly, we do not express an cpinien or provide any assurance on
them.

Yours very truly,

fre Mo Yt o othly P

McGUIRE, YUHRS, HUFFMAMN & BUCKLEY, P.C.
Certified Public Accountants

Decatur, Illinois
October 16, 2017



VILLAGE OF CERRO GORDO,

ASBETS

Current Assets
Cash in Bank
Certificates of Deposit
Payroll Tax Overpayment
Internal Balances

Total Current Assets

Hon-Current Assets
Land
Property, Plant and Equipsent
Water Main Project Work in Progress

Less: Accumulated Depreciation

Het Land, Property, Plant and Equipment

Total Assets
LIABILITIES
Current Liabilities
Mater Deposits
Ravenua Bonds Payable - Current

Total Current Liabilities

Long Term Liabilities
Ravenue Bonds Payabla - Non-Currant

Total Liabilities
NET POSITICH
Het Investment in Capital Assets

Rastricted for:
and Repayzant

Moter Fuel Tax Purposes
Une=zployment Taxes

Business District

Drainage

T.I.F. Purposes

D.U.I. Fund

Vehicle

Village Sign

Born Park
Unrestricted

Total Met Poaition

STATEMENT OF NET POSITION
HODIFIED CASH BASIS

April 30, 2017

ILLINOIS

Frimary Government

Bond and Interest Project

Governmantal Business-type

Activitias Activitias Total
] 437,103 3 994,052 35 1,431,155
54,284 48,869 103,153
670 = 670
(2,729) 2,729 =
489,328 1,045,650 1,534,978
265,717 30,135 2595 B52
1,638,123 4,421,705 6,055,828
= 117,533 117,533
(335,512) 12,938,361) (3,273,873)
1,568,328 1,631,012 3,189,340
2,057,656 2,676,662 4,734,318
= 30,795 30,795
35,000 - 35,000
35,000 3,795 65,795
695,000 = 685,000
730,000 30,795 760,795
B38,328 1,631,012 2,469,340
18,871 - 18,871
13,157 - 13,157
15,206 - 15,206
145,495 - 145,499
32,815 - 32,815
116,892 - 116,852
Til - 711
1,428 - 1,428
2,000 - 2,000
40,000 - 40,000
102,749 1,014,855 1,117,604
5 1,327,656 & 2,645,867 & 3,973,523

Hotes to Financial Statements are an integral part of this astatemant.



VILLAGE OF CERRO GORDO, ILLINOIS

STATEMENT OF ACTIVITIES
MODIFIED CASH BASIS

For the Year Ended April 30, 2017

Functicna/Progracs
Governmental Activities:
Current:
Administration
Folice Department
Public Works
T.I.F.
Parks and Recreaticn
Debt Service
Capital Cutlay

Total Governmental Activitias

Business-type Activities
Water and Sewer

Total Business-type Activities

Total Governmental and Business-typa Activities

Changes in Het Pesition:

Het (Expense] Revenue

General Revenues
Property Taxes
Replacement Tax
Sales and Use Tax
Video Gaming Tax
Income Tax
Franchise Fees
Utility Tax
Telecommunications Tax
Moter Fuel Tax
Interest Income
Business District Sales Tax
Other

Total General Revenues
Changes in Net Position
Het Position, May 1 (As Restated)

Met Position, Rpril 30

Frogram
Revenues
Het

Charges for {Expensa)

Expenses Services Ravanue
189,555 8,700 § (180,855}
104,744 1,271 (103,473}
158,753 33,288 (125,465}
10,453 o {10,453}
33,781 2,939 (30,842)
41,845 = (41,845)
32,421 = {32,421}
571,592 46,198 (525,384)
326,650 356,276 29,626
326,650 356,276 29,626
898,242 402,474 % (455,768}

Governmantal Business-Type

Activities Activities Total
(525,394) 29,826 % (495, T66)
170,549 - 170,548
4,69% = 4,695
87,947 i 87,947
4,407 4,407
133,504 = 133,584
10, 60% - 10,60%
66,757 B 66,757
21,730 = 21,730
35,682 - 35,682
108 1,135 1,243
39,455 = 39,455
11,684 11,684
587,211 1,135 588,346
61,817 30,761 92,578
1,265,839 2,615,106 3,880,945
1,327,656 2,645,867 & 3,873,523

Hekes to Financial Statements are an integral part of this statement,



VILLAGE OF CERROQ GORDO,

ILLINOIS

STATEMENT OF RSSETS, LIABILITIES, AND FUND BALANCES - GOVERNMENTAL FUNDS

ASSETS

Cash in Bank §
Certificates of Deposit
Fayroll Tax Overpayment
Due from General Fund
Due from B & I Project and
Repayment Fund
Due from Moter Fuel Tax Fund

Total hssets 3

LIABILITIES AND FUND BALANCES
Liabilities

Due to Special Revenue Funds 3
Due to Water Fund
Due to General Fund

Total Liabilities

Fund Balances
Honspendable
Rastricted
Committed
Assgigned
Unassigrned

Total Fund Balances

Total Liabilities and
Fund Balances §

Hotes to Financial Statements are an integral part of this state=ment.

MODIFIED CASH BASIB

April 30, 2017

B &I
Motor Project and Honmajor
Fuel Tax Repaymant Governmental

Ganaral Fund Fund Funda Totals
41,720 48,157 57,587 289,639 § 437,103
54,284 - - - 54,284
670 = - = 670
= > - 7,706 7,706
38,716 = = = 38,716
35,000 = N - 35,000
170,350 48,157 57,587 297,345 % 573,475
7,708 - - - 3 7,708
2,729 - b - 2,729
- 35,000 38,716 = 73,716
10,435 35,000 3iB,716 = 64,151
57,206 13,157 18,871 297,345 386,579
3,250 - - - 3,250
969,499 - = - 93,459
159,955 13,157 18,871 257,345 485,328
170,390 418,157 57,587 287,345 § 573,479




VILLAGE OF CERRO GORDO, ILLINOIS

RECONCILIATION OF THE STATEMENT OF ASSETS, LIABILITIES
AND FUND BALANCES OF GOVERMMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
MODIFIED CASH BASIS

April 30, 2017
Total Fund Balances - Total Governmental Funds 5 489,328

Amounts repcorted for governmental activities
in the Statement of Net Position are different because:

Capital assets of $1,903,840 net of accumulated
depreciation of ($335,512), are not financial
resourcas and, therefore, are not reported in the

governmental funds. 1,568,328
Bonds payable are not reported in the governmental funds (730,000)
Het Position of Governmental Activities 5 1,327,656

Hotes to Financial Statements are an integral part ¢f this statement.



YILLAGE OF CERRO GORDD, ILLINOQIS
STATEHENT OF REVEWUES RECEIVED, EXPENDITURES DISBURSED, AND CHANGES IH FUND BALANCES -
GOVERNMENTAL FUNDS
HMODIFIED CASH BRASIS

For the Year Ended April 30, 2017

BEI
Motor Project and Honmajor
Fual Tax Ropayment Governmental
Ganaral Fund Fund Funda Totals
Revenuas Received
Froperty Taxes 5 124,261 § - % - § 46,288 § 170,549
Replacezent Tax 4,698 - - - 4,655
Sales and Use Tax 87,947 ] * - 87,947
Video Gaming Tax 4,407 - £ - 4,407
Incoma Tax 133,584 - “ - 133,584
Rants 11,639 = = - 11,639
Licensaes and Permits 5,040 = L = 5,040
Franchise Faeas 10,609 - L - 10,609
Finas 1,088 - ¥ = 1,058
Garbaga Stickers 1,939 - L - 1,939
Other Police Revenua 215 = " - 215
Ukility Tax - - £6,757 - £6,757
Telecomaunications Tax = - 21,730 - 21,730
Motor Fuael Tax - 35,682 - - 35,682
Interest Incozme 68 - 40 - 108
Business District Sales Tax - - - 39,455 39,455
Stormwater Utility Feas = = = 26,300 26,309
Other 11,680 - 5 4 11,664
Total Revenues Received 387,144 a5, 682 BB, 527 112,056 633,409
Expenditures Disbursed
Currant
Administration le8, 298 = = = le8, 238
Folica Department 96,813 = - = 96,813
Publia Works 113,411 12,648 = - 126,059
T.I.F. = = = 10,453 10,453
Parks & Becoreation 22 270 - = - 22,270
Debt Service
Principal = - 35,000 -+ 35,000
Interest and Feas - » 41,845 - 41,845
Capital Outlay - = 32,421 - 32,421
Total Expenditures Disbursed 420,792 12,648 109,266 10,453 553,159
Excess (Deficiency) of Revenues
Received Over (Undar)
Expanditures Disbursed {23,648) 23,034 {20,739) 101,603 B0, 250
Gther Finanoing Soucces(Usas)
Tranafers {3 r 600} = 3,600 - =
Het Changa in Fund Balancas {27,248} 23,034 (17,133} 101,603 80,250
Fund Balances, May 1 (As Restated
for Ganeral Fund) 187,203 {9,877) 36,010 185,742 409,078
Fund Balancaes, April 30 § 159,955 § 13,157 § 18,871 § 257,345 § 4685,328

Hotes to Financial Statesments are an integral part of this statement,



VILLAGE OF CERRO GORDO, ILLINOIS
RECONCILIATION OF THE STATEMEMT OF REVENUES RECEIVED,
EXPENDITURES DISBURSED, AND CHANGES IN FUND BALANCES OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

MODIFIED CASH BASIS

April 30, 2017

Net Change in Fund Balances - Total Governmental Funds 5

Amounts reported for governmental activities in the
Statement of Activities are different because:

Covernmental funds report capital outlays as
expenditures while governmental activities report
depreciation expense to allocate those expenditures
over tha life of the assets:

Depreciation expense

Bond principal payments are treated as debt service
expenditures in the funds and as decreases in bonds payable
in the Statement of Net Positicn and are not recorded

in the Statement of Activities.

Change in Met Position of Covernmental Activities -]

Notes to Financial Statements are an integral part of this statement.

B0,250

(53,433)

35,000

61,817




VILLAGE OF CERRO GORDO, ILLINOIS

STATEMENT OF FUND NET POSITION - PROPRIETARY FUNDS

MODIFIED CASH BASIS

April 30, 2017

ASSETS
Current Assets
Cash
Certificates of Deposit
Due From General Fund
Total Current Assets
Non-current Assets
Land
Water System and Equipment
Sewer System and Equipment
Water Main Project Work in Progress
Less: Accumulated Depreciation
Net Land, Property, Plant and Equipment
Total Assets

LIABILITIES

Current Liabilities:
Meter Deposits

Total Liabilities
NET POSITION
MNet Investment in Capital Assets
Restricted

Unrestricted

Total Net Position

Water and
Sewer Fund

994,052
48,869
2,729

1,045,650

30,135
2,082,107
2,339,598

117,533

{2,938, 361)

1,631,012

2,676,662

30,795

30,795

1,631,012

1,014,855

2,645,867

Notes to Financial Statements are an integral part of this statement.

10,



VILLAGE OF CERRO GORDO, ILLINOIS
STATEMENT OF REVENWUES RECEIVED, EXPENSES, AND CHANGES
IN FUND NET POSITION - PROPRIETARY FUNDS

MODIFIED CASH BASIS

Fer the Year Ended April 30, 2017

Water and
Sewer Fund

Operating Revenues

Charges for Services - Water 5 241,868
Charges for Services - Sewer 114,408
Total Operating Revenues 356,276
Operating Expenses
Personal Services
Salaries and Wages 85,207
Payroll Taxes 6,519
IMRF 237
Group Health Insurance 15,127
Professional Fees 10,450
Total Personal Services 117,540
Maintenance, Operations and Contractual Services
Chemicals 12,414
Postage 2,719
Telephone Service 1,228
Maintenance, Repairs and Supplies -
Water and Sewer System, Salt
and Softener Supplies 31,836
Equipment Maintenance and Repair 7,513
Small Equipment 14,035
Travel and Seminar 83
Liability Insurance 11,538

Continued on next page

Notes to Financial Statements are an integral part of this statement.
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VILLAGE OF CERRC GORDO, ILLINOIS

STATEMENT OF REVENUES RECEIVED, EXPENSES, AND CHANGES
IN FUND NET POSITION - PROPRIETARY FUNDS
MODIFIED CASH BASIS
(Continuad)

For the Year Ended April 30, 2017

Water and
Sewar Fund

Maintenance, Operations and Contractual Services

{Continued}
Utilities 27,793
Depreciation 92,224

Total Maintenance, Operations
and Contractual Services 201,383

Materials and Supplies

Office Supplies 3,210
Gasoline and 0il 4,167
Clothing Allowance 350
Total Materials and Supplies 7,727
Total Operating Expenses 326,650
Cperating Income (Loss) 29,626

Non-Operating Revenues {Expenses)

Interest Income 1,135
Total Non-Operating Revenues (Expenses) 1,135
Change in Net Position 30,761

Total Het Position, May 1 (As Restated) 2,615,106
Total Net Position, April 30 5 2,645,887

Notes to Financial Statements are an integral part of this statement.

12.



VILLAGE OF CERRO GORDO, ILLINOIS

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS

MODIFIED CASH BASIS

For the Year Ended April 30, 2017

Cash Flows from Operating Activities
Charges for Services - Water
Charges for Services - Sewer
Payments to Suppliers
Payments to Employeas
Increase in Customer Meter Deposits

Met Cash Provided{Used) by Operating Activities

Cash Flows from Mon-Capital Financing Activities

Net Payments under Interfund Loan Agreements

Net Cash Provided(Used) by Non-Capital
Financing Activities

Cash Flows from Capital and Related Financing Activities
Water Main Preoject Work in Progress

Net Cash Provided(Used) by Capital and
Related Financing Activities

Cash Flows from Investing Activities
Interest Received

Net Cash Provided(Used) by Investing
Activities

Net Increase(Decrease) in Cash
Cash - May 1

Cash - April 30

Notes to Financial Statements are an integral part of this

Water and

Sewer Fund

241,868
114,408

{14%9,219)

{85,207)
1,065

122,915

{12 ,520)

(12,520)

(95,044)

(95,044)

1,135

1,135

16,486

977,566

statement.

994,052

13.



VILLAGE OF CERRO GORDO, ILLINOIS

RECONCILIATION OF THE STATEMENT OF CASH FLOWS - PROFRIETARY FUNDS
MODIFIED CASH BASIS

For the Year Ended April 30, 2017

Reconciliatien of Operating Income (Loss) to Net Cash
Provided {Used) by Cperating Activities

Operating Income 5 29,626

Adjustments to Reconcile Operating Income (Loss) to
Met Cash Provided{Used} by Operating Activities

Depreciation 92,224
Excess of Meter Deposits Collected Over

Meter Deposits Refunded 1,065
Total Adjustments 93,289
Net Cash Provided (Used) by Operating Activities § 122,915

Motes to Financial Statements are an integral part of this statement.
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VILLAGE OF CERRO GORDO, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
April 30, 2017

Mote 1 Significant accounting policies followed by the Village are as follows

A.

Measurement Focus and Basis of Accounting

The governmental activities, business-type activities and proprietary fund
financial statements are prepared using the econcmic rescurces measurement
focus, which measures both financial and capital rescurces. The
governmental fund financial statements are prepared using the current
financial rescurce measurement focus, which is based on the concept of
fiscal accountability. Therefore, due to the differences in measurement
focuses, the governmental fund financial statements include reconciliations
with brief explanaticns to better identify the relationship between the
government-wide statements and the statements for governmental funds.

Basis of accounting refers to when revenues received and expenditures
disbursed are recognized in the accounts and how they are reported on the
financial statements. The Village maintains its accounting records for all
funds on the modified cash basis of accounting., The government-wide
financial statements are alsc prepared using the modified cash basis of
accounting. Accordingly, revenues are recognized and recorded in the
accounte when cash is received. In the same manner, expenditures are
recognized and recorded upon the disbursement of cash., hAssets of a fund
are only recorded when a right to receive cash exists which arises from a
previous cash transaction. Liapilities of a fund, similarly, result from
previous cash transactions.

Modified cash-basis financial statements omit recognition of receivables
and payables and other accrued and deferred items that do not arise from
previous cash transactions, Modified cash basis differs from cash basis
due to the capitalization of fixed assets and the recording of annual
depreciation on these fixed assets. Accordingly, the statements do not
present financial peosition or results of operations in accordance wWith
generally accepted accounting principles.

All investments are carried at cost, which approximates market, unless
otherwise noted. All investments are comprised of federally insured
savings acoounts or certificates.

Capital Assets

The accounting treatment over property, plant, and equipment [capital
assets) depends on whether the assets are used in governmental fund
operations or proprietary fund operations and whether they are reported in
the government-wide or fund financial statements.
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VILLAGE OF CERRO GORDO, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
April 30, 2017
{Continued)

Note 1 Significant accounting policies followed by the Village are as follows
- {Centinued)

B. Capital Assets (Continued}

Government-Wide Statements

In the government-wide financial statements, capital assets are accounted
for as assets in the Statement of MHet Position. All capital assets are
valued at historical cost, or estimated historical cost if actual is
unavailable, except for donated capital assets which are recorded at their
estimated fair value at the date of donatien.

The Village has not maintained records of its governmental activities
general capital assets acguired prior to May 1, 2004. Bcoordingly, the
amount presented in the Statement of Net Position for Governmental
Activities' capital assets only includes capital assets purchased after May
1, 2004.

Pricr to May 1, 2004, Governmental Potivities® infrastructure assets were
not required to be capitalized, Infrastructure assets acguired since May
1, 2004 are recocrded at cost,

The Village has adopted a minimum threshold for capitalizing infrastructure
and capital assets of 510,000,

Depreciation of all exhaustible fixed assets is recorded as an expense in
the Statement of Activities, with Accumulated Depreciation reflected in the
Statement of Net Position. For the business activities water plant and
sewer plant main systems, depreciation has been provided over 40 to 30
years, the estimated useful life of the assets, by using the straight-line
method. &1l other fixed assets of the water and sewer system are being
depreciated using the straight-line methcd over an estimated useful life of
5 to 10 years, The governmental activities capital assets are being
depreciated using the straight-line method over an estimated useful life of
5 to 20 years for eguipment, 25 to 40 years for infrastructure, and 25
years for buildings.

Furnd Financial Statements

In the fund financial statements, capital assets acquired for use in
governmental fund cperations are accounted for as expenses of the
governmental funds upon acquisition. Capital assets acguired for use in
proprietary fund operaticns are accounted for the same as in the
government-wide statements.
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VILLAGE OF CERROQ GORDO, ILLIMOIS

HOTES TO FIMAMCIAL STATEMENTS
April 30, 2017
(Continued)

Note 1 Significant accounting policies followed by the Village are as follows
= {Continued)

C. Reporting Entity

In evaluating how to define the Village, for financial reporting purposes,
the Village's management has considered all potential component units. The
decision to include a potential component unit in the reporting entity was
made by applying the criteria set forth in generally accepted accounting
principles. The basic, but not the only, criterion for including a
potential component unit within the reporting entity is the Village's
ability to exercise oversight responsibility. The most significant
manifestation of this ability is financial interdependency. Other
manifestations of the ability to exercise oversight responsibility include,
but are not limited to, the selection of governing authority, the
designation of management, the ability to significantly influence
operations, and accountability for fiscal matters. A second criterion used
in evaluating potential component units is the scope of public service.
Zpplication of this criterion involves considering whether the actiwvity is
conducted within the geographic boundaries of the Village and is generally
available to its citizens. A third criterion used to evaluate potential
component units for inclusion or exclusion from the reporting entity is the
existence of special financing relationships; regardless of whether the
Village is able to exercise oversight responsibilities. Based upon the
application of the above criteria, no component units exist.

. Basis of Presentation

Although the Village presents its annual financial statements on the
modified cash basis of accounting, a special purpose framework other than
GAAP, the aspects of financial statement content and format, as prescribed
by GASE Statement No. 34, Basic Fipancial Statements and Management's
Discussion and Analysis — for State and Local Governments have been
implemented in the financial statements, effective for the year ended April
310, 2005 and after. This change had a material effect on the comparability
of previcus year financial statements to statements dated April 30, 2005

and after.
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VILLAGE OF CERRO GORDO, ILLINOIS

HOTES TO FIMANCIAL STATEMENTS
April 30, 2017
{Continued)

Mote 1 Significant accounting policies followed by the Village are as fellows
= [Continued)

D. Basis of Presentation (Continued)

The following represents the Village’s basis of financial statement
presentation based on the GASB 34 format.

Governmental-Wide Financial Statements

The Statement of Met Position and Statement of Activities display
information about the Village as a whole. They include all funds of the
Village except for fiduciary funds. The statements distinguish between
governmental and business-type activities. Governmental activities
generally are financed through taxes, intergovernmental revenues, and other
non-exchange revenues. Business-type activities are financed in whale or
in part by fees charged to external customers for goods or services.

Fund Financial Statements

Fund financial statements of the reporting entity are organized inte funds,
cach of which is considered to be separate accounting entities. Each fund
is accounted for py providing a separate set of self-bzlancing accounts
wnich constitute its assets, liabilities, fund equity, revenues, and
expenses, Funds are organized into two major categeries: governmental and
proprietary. The Village presently has no fiduciary funds. An emphasis is
placed on major funds within the governmental and proprietary categories.

A fund is considered major if it is either the General Fund or if it meets
the following criteria:

Total assets plus deferred outflows of resources, liabilities plus
deferred inflows of rescurces, revenues, or expenditures/expenses of
that individual governmental or enterprise fund are at least 10
percent of the corresponding element total for all funds of that
category or type, and

Total assets plus deferred outflows of resources, liabilities plus
deferred inflows of resources, revenues, or expenditures/expenses of
that individual govermmental or enterprise fund are at least 5
percent of the corresponding element total for all governmental and
enterprise funds combined.
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{Continued)

Note 1 Significant accounting policies followed by the Village are as follows
= {Continued)

0. Basis of Presentation {(Continued)

Covernmental Funds

Governmental funds are those through which most governmental functions of
the Village are financed. The acquisition, use and balances of the
Village's expendable financial resources and the related liabilities
tarising from cash transactions) are accounted for through governmental
funds.

GEMERAL FURD

The General Fund is used to account for all financial resources excepl
those required to be accounted for in another fund.

SPECIAL REVENUE FUNDS
Special Revenue Funds are used to account for cash received from
specific scurces. The expenses in excess of the amounts received for

these special revenue funds become an obligaticn of the general fund,

Fund Brief Description

Motor Fuel Tax Fund Arocounts for revenues collected from
the motor fuel tax and expenses
asscciated with the Village's
streets, lighting, and alleys.

B & I (Bonds and Interest) Accounts for bond principal

Project and Repayment Fund issned, revenues collected from the
Utility and Telecommunications
Taxes, bond principal and interest
repayments, and qualifying
expenditures for special projects
approved by the Board for payment
from the bond proceeds.

Business District Fund Accounts for revenues collected from
sales taxes to be used to improve
and promote the Village's business
district.

Stormwater Management Fund becounts for revenues collected from
stormWater utility fees to be used
to construct, maintain, rebuild and
reconstruct the Village's stormwater
management system and related
infrastructure.
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Note 1 Significant accounting policies followed by the Village are as follows
= {Continued)

0., Basis of Presentation (Continued)
SPECIAL REVENUE FUNDS (Continued)

Fund Brief Descripticn

T.I.F. Fund Beeoounts for revenues collected from
property taxes generated within the
T.I.F. district restricted to paying
allowable expenditures of the T.I.F.
district.

D.0,I. Fund Accounts for the Village's portion
of D.U.I. fines collected and
restricted for the purchase of D.U.I
enforcement eguipment.

Vehicle Fund Accounts for the Village's pertion
of traffic court supervision fees
collected restricted for the
requisition of police wehicles.

Proprietary Funds

Enterprise Funds

Enterprise Funds are used to account for operations (a) that are financed
and operated in a manner similar to private business enterprises - where
the intent of the governing body is that the costs lexpenses, including
depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user charges or
(b) where the governing body has decided that periedic determination of
revenues earned, expenses incurred, and/or net income is appropriate for
capital maintenance, public policy, management control, accountability, or
other purposes.

Fund Brief Description

Water & Sewer Fund Accounts for the activities of
providing water and sanitation
services to the public,
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Note 1 Significant accounting policies followed by the Village are as follows

D.

I

G.

{Continued)
Basis of Presentation [(Continued)

Major and Monmajor Funds

The funds are classified as major or nonmajor as follows:

Majer Funds Monmajor Funds
General Fund Business District Fund
Motor Fuel Tax Pund Stormwater Management Fund
B & I Project and T.I.F. Fund

Repayment Fund D.U,I Fund
Water & Sewer Fund Vehicle Fund

Budgets and Budgetary Accounting

The budget for all governmental and enterprise fund types is prepared on
the cash basis of acecounting which is similar to the modified cash basis
that is used in financial reporting. This allcows for comparability between
pudget and actual amounts. The Village budget was passed on June 20, 201€&.

For each fund, total fund expenditures disbursed may not legally exceed the
budgeted amounts. The budget lapses at the end of each fiscal year. The
Expenditures exceeded budgeted amounts by $109,266 and 310, 453 in the B & I
Froject and Repayment Fund and T.I.F, Fund, respect ively, for the fiscal
year ended April 30, 2017. These expenditures excead budgeted amount due
to the Village not separately budgeting for these funds.

Friority for Use of Restricted and Unrestricted Assets

Hrher both restricted and unrestricted resources are available for use, it
is the Village's practice to use restricted resources first, then
unrestricted resources as neaded.

Frogram Revenues

In the Sratement af Aetivities, revenues that are derived directly from
each activity or from parties cutside the Village’s taxpayers are reported
as program revenues. The Village's program revenue includes the collection
of water and sewer charges, rents, police fines, denations, and fees for
licenses, permits, stormwater utilities and garbage stickers.
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MNote 1 Significant accounting policies followed by the Village are as follows

H.

{Continued)

Operating and Honoperating Revenues and Expenses

Proprietary fund statements classify revenues and expenses as either
operating or as nonoperating, The Village considers operating revenues and
expenses for proprietary funds to be those that result from providing
services and producing and delivering goods and/or services. Revenues and
expenses related to capital and related financing, noncapital financing, or
investing activities are considered to be noncperating.

Internal Interfund Balances and Activities

If any interfund activity occurs or balances exist in the fund financial
statements, they are eliminated or reclassified in the process of
aggregating the financial information for the government-wide Statement of
Met Position and Statement of Activities.

Debt Limitation

The statutory debt limitatien is 8.625% of the 2016 asszessed valuaticn of
511,124, 736.

Statutory Debt Limitation $ 959,508
ipplicable Debt 730,000
Lagal Debt Margin § 229,508

Use of Estimates

The preparaticon of financial statements in conformity with the modified
cash basis of accounting regquires management to make estimates and
assumpticns that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
financial starements and the reported amounts of revenues and expenses
during the reporting peried. Actual results could differ frem those
estimates.

Mon-Current Liabilities

The Village considers any lisbility not expected to be paid within one year
to be a non-current liability. The liabilities shown on the Ztatement of
vet Position and the Statement of Fund Net Position — Proprietary Fund are
Froker down between current and non-current liabilities.

Cash and Cash Equivalents
Cash and cash eguivalents include all monies in banks and highly liquid

investments. The carrying values of cash and cash eguivalents approximates
fair value because of the short maturities of those financial investments.
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Mote 1 Significant accounting policies followed by the Village are as follows

M.

(Continued)
Fund Balance Reporting

According to Government Accounting Standards, fund balances are to be
classified into five major classificaticns; nonspendable, restricted,
committed, assigned and unassigned. Below are definiticns of each
classification. '

a. Monspendable Fund Balance

The nonspendable fund balance classification includes amcunts that
cannot be spent because they are either (a) not in spendable form or
{b) legally or contractually reguired to be maintained intact. The
“not in spendable form” criterion includes items that are nct
expected to be converted to cash, for example inventories and prepaid
amouncs. Due to the modified cash basis nature of the Village, all
such items are expensed at the time of purchase, so there is nothing
to report for this classifieation.

k. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are
{1} subject to outside restrictions, not controlled by the entity,
such as restrictions imposed by creditors, grantors, centributors, or
laws and regulations of other governments, oI 12} imposed by law
through constitutional provisions or enabling legislation of the
government itself. All special revenue funds have been restricted
for their respective specified purposes.

fddicionally, $57,206 of the General Fund’'s fund balance has been
restricted as follows as of April 30, 2017:

Purpcse Amount

Unemployment Taxes s 15,206
Village Sign 2,000
Borrn Park 40,000
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Mote 1 Significant accounting policies followed by the Village are as follows

= (Continued)

M. Fund Balance Reporting (Continued)

ES

Conrmitted Fund Balance

The committed fund balance classification refers to amounts that can
only be used for specific purposes pursuant to constraints imposed by
formal action of the govermnment's highest level of decision making
authority (the Village Board). Those committed amounts cannot ke
used for any other purpose unless the government removes or changes
the specified use by taking the same type of formal action it
employed to previously commit those amounts.

The Village Board commits fund balance by making motions eor passing
resolutions to adopt policy or te approve contracts, Committed fund
palance also incorporates contractual cobligations to the extent that
existing resources in the fund have been specifically committed for
use in satisfying those contractual regquirements,

Additionally, $3,250 of the General Fund’s fund bpalance has been
committed for the reimbursement of health insurance expenses as of
april 30, 2017.

Lssigned Fund Balance

Thne assigned fund balance classification refers to amounts that are
constrained by the government’s intent te be used for a specific
purpose, but are neither restricted nor committed. The Village Board
has the authority to assign amounts to be used for specific purposes.

The Village Board had not assigned any fund balances as of April 30,
2017

Unassigrned Fund Balance
The unassigned fund balance classification is the residual

classificatien for Seneral Fund amounts that have not been
restricted, committed, or assigned to specific purposes.
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Note 1 Significant accounting policies followed by the Village are as follows

M.

Q.

(Continued)
Fund Balance Reporting (Continued)
f. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce
restricted balances first, then committed balances, next assigned
kalances, and finally act to reduce unassigned balances.
Expenditures for a specifically identified purpose will act to
reduce the specific classificatieon of fund balance that is
identified. As of April 30, 2017, no formal fund balance policy had
been adopted by the Village.

Deferred Outflows of Resources, Deferred Inflows of Rescurces, and
Met Position -

The Village follows GASB Statement No. &3 Financial Reporting of Deferred
Cutflows of Resources, Deferred Inflows of Resources, and Net Position
which was effective for audits of periods beginning after November 15,
2011. A deferred outflow of resources represents the consumption of a
government’s net assets that is applicable to a future period. A deferred
inflow of resources represents the acquisition of net assets that is
applicable to a future reporting period. Deferred cutflows of resources
are reported in a separate section of the Statement of Net Positien
following assets. Deferred inflows of resocurces are reported in a separate
section of the Statement of Het Position follewing liabilities. As of
ABpril 30, 2017, the Willage had not engaged in any transactions which
qualified for reporting as a deferred ocutflow of rescurces or a deferred
inflow of resources. Additionally, the Village does not disclose deferred
inflows and cutflows of resources related to pensions due to reporting on
the modified cash basis, which also impacts Note 4 to the finanecial
statements.
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{Continued)

Note 2 Property Taxes

The Village's property tax is levied each year on all taxable real property
located irn the Village on or before the last Tuesday in December. The 2015
levy was passed by the Board on December 21, 2015. The 2016 levy was passed
by the Board on Cecember 1%, 201&. FProperty taxes attach as an enforcesable
lien on property as of January 1 and are payable 1in two installments in July
and September. The Village receives significant distributions of tax receipts
approximately within two months after these due dates. Taxes recorded in
these financial statements are from the 2015 tax lewvy.

The following are the tax rates applicable to the various levies per 5100.00
of assessed valuation:

Actual
Limit 2016 Levy 2015 Levy
General Corporate .25040 L 25000 L24927
Folice L1500 . 15000 . 15000
IMREF As Needed 25170 .25147
Social Security Bs Needed .D4495 04491
Street Lighting L0500 . 05000 .05000
Budit A=z Needed .D2e97 L02R085
Insurance Rs Naeded .11404 L7239
Becreation L0500 .0o0oa .007es
Total .B9l66 LBE264

Hote 3 Acecrued Vacation/Leave

Due to the Village reporting on the modified cash basis of accounting, ne
accrual has been made for employees vacaticn/leave earned but not taken.

Mate 4 Defined Benefit Pension Plan -

IMRF Plan Description

The Village's defined benefit pension plan for regular employees provides
retirement and disability benefits, post-retirement increases, and death
penefits to plan members and beneficiaries. The Village's plan is managed by
the Illincis Municipal Retirement Fund (IMRF}, the administrater of a multi-
employer public pensien fund [agent multiple-employer olan). A summary of
IMRE's pension benefits is provided in the “Benefits Provided” section of this
document. Details of all benefits are available from IMRF. Benefit
provisions are established by statute and may only be changed by the General
Assembly of the State of Illinois. IMRF issues a publicly available
Comprehensive Arnnual Financial Report that ineludes financial statements,
detailed information about the pensicn plan's fiduciary net position, and
required supplementary informatica. The repcrt is available for downlcad at
www.imrf.org.



VILLAGE OF CERRO GORDO, ILLINOIS

MOTES TO FIMANCIAL STATEMENTS
Epril 30, 2017
(Continued)

Mote 4 Defined Benefit Pension Plan - (Continued)

Benefits Provided

IMRF has three benefit plans. The vast majority of IMREF members
participate in the Regular Plan (RP}. The Sheriff's Law Enforcement
Personnel [(SLEP) plan is for sheriffs, deputy sheriffs, and selected
police chiefs. Counties could adopt the Elected County Official (ECO)
plan for officials elected prior to August 8, 2011 (the ECO plan was
closed to new participants after that date).

a1l three IMRF benefit plans have two tiers. Employees hired before
January 1, 2011, are eligible for Tier 1 benefits. Tier 1 employees are
vested for pension benefits when they have at least eight years of
gualifying service credit. Tier 1 employees who retire at age 53 (at
reduced benefits) or after age 60 (at full benefits] with eight years of
service are entitled to an annual retirement benefit, payable monthly for
life, in an amount egual to 1-2/3% of the final rate of earnings for the
first 15 years of service credit, plus 2% for each year of service credit
after 15 years to a maximum of 75% of their final rate of earnings. Final
rate of earnings is the highest total earnings during any consecutive 48
months within the last 10 years of service, divided by 4B. Under Tier 1,
the pension is increased by 3% of the original amount on January 1 every
year after retirement.

Employees hired on or after January 1, 2011, are eligible for Tier Z
benefits. For Tier 2 employees, pension benefits vest after ten years af
service, Participating employees who retire at age &2 (at reduced
penefits) or after age 67 (at full benefits) with ten years of service are
entitled to an annual retirement benefit, payable monthly for life; in an
amount egual to 1-2/3% of the final rate of earnings for the first 13
years of service credit, plus 2% for each year of service credit after 13
years tc a maximum of 75% of their final rate of earnings. Final rate of
parnings is the highest total earnings during any 96 consecutive months
within the last 10 years of service, divided by 96. Under Tier 2, the
pensicn is increased on January 1 every year after retirement, upon
reaching age 67, by the lesser of:

« 3% of the original pension amount, Or
e 1/2 of the increase in the Consumer Price Index of the original
pension amount.

27,
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Note 4 Defined Benefit Pension Plan — ([Continued)

Employees Covered by Benefit Terms

As of December 31, 2016, the following employees were covered by the benefit

TeXrms.
IMRE
Retirees and Beneficiaries currently receiving benefits 5
Tnactive Plan Members entitled to but not yet receiving
benefits 2
Active Plan Members 3
Total 10
Contributions

As set by statute, the Village’s Regular Plan Members are reguired to
contribute 4.5% of their annual covered salary. The statute reguires
employers to contribute the amount necessSary, in addition to member
contriputions, to finance the retirement coverage of its own employees.
The Village's annual contribution rate for calendar year 2016 was 19.54%.
For the fiscal year ended December 31, 2016, the Village contributed
$31,449 to the plan. The Village also contributes for disability
benefits, death benefits, and supplemental retirement henefits, all of
which are pooled at the IMRF level. Contribution rates for disability and
death benefits are set by IMRF's Board of Trustees, whila the supplemental
retirement benefits rate is set by statute.

Het Pension Liability

The Village's net pension liability was measured as of December 31, 2016,
The total pension liability used to calculate the net pension liability
was determined by an actuarial valuation as of that date. HNo amount has
been recorded on these financial statements due to the modified cash basis
of accounting.

Actuarial Assumptions

The following are the methods and assumptions used to determine total
pension liability at December 31, 2016:

+ The Actuarial Cost Method used was Entry Age Normal.

s+ The Asset Valuation Method used was Market Value of Assets.

s Thne Inflation Rate was assumed to be £.73%,

¢ Salary Increases Were expected to be 3.75% to 14,50%, ineluding
inflaticn.

s The Investment Rate of Return was assumed to be 7.50%.

28,
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Mote 4 Defined Bernefit Pension Plan - {Continued)

Actuarial Assumptions {Continued)

s+ Projected Retirement Age was from the Experience-pased Table of
Rates, specific to the type of eligibility condition, last updated
for the 2014 valuation according to an experience study from years
2011 ro 2013.

e« For Nen-disabled Retirees, an IMRF specific mortality table was
used with fully generaticnal projection scale MP-2014 (base year
2012) . The IMRF-specific rates were develcped from the RP-2014
Blue Collar Health Annuitant Mortality Table with adjustments to
match current IMRE experience.

e« For Disabled Retirees, an [MRF-specific mortality table was used
with fully generational projection scale MP-2014 {base year 2012).
The IMRF-specific rates were developed from the EP-2014 Disabled
Retirees Mortality Table, applying the same adjustments that were
applied for non-disabled lives.

« For Active Members, an IMRF-specific mortality table was used with
fully generational projection scale ME-2014 (base year 2012). The
IMRF-specific rates were developed from the RP-2014 Employee
Mortality Table with adjustments to match current IMRF experience.

+ The long-term expected rate of return on pension plan investments
was determined using a building-block methed in which best-
estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense, and inflation)
are developed for each major asset class. These ranges are
combined to produce the long-term expected rate of return by
weighting the expected future real rates of return to the target
asset allocation percentage and adding expected inflation. The
target allocation and best estimates of geometrie real rates of
varprn for each major asset class are summarized in the folleowing

table:
Portfolic Target Long-Term Expected

Asset Class Percentage Real Rate of Return
Domestic Eguity 8% 6.85%
International Equity 178 6.75%
Fixed Incoms 27% 3,00%
Real Estate 8% 5o 15%
Llternative Investments 9% 2.65=T7,35%
Cash Eguiwvalents 13 2.25H%

Total 100%
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Note 4 Defined Benefit Pension Plan - (Continued)

Single Discount Rate

4 Single Discount Rate of 7.50% was used to measure the total pension
liability. The projection of cash flow used to determine this Single
Discount Rate assumed that the plan members’ contributions will be made at
the current centribution rate, and that employer contributions will be
made at rates egual to the difference between actuarially determined
contribution rates and the member rate. The Eingle Discount Rate
reflects:

1. The leng-term expected rate of return on pension plan investments
{during the pericd in which the fiduciary net position is
projected to be sufficlent to pay benefits), and

7. The tax-exempt municipal bond rate based con an index of 20-year
general obligation bonds with an average Ah credit rating (which
is published by the Federal Reserve) as of the measurement date
{to the extent that the contributions for use with the long-term
expected rate of return are not met) .

For the purpose of the most recent valuation, the expected rate of return
on plan investments is 7.50%, the municipal bond rate is 3.78%, and the
resulting single discount rate is 7.50%,
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Note 4 Defined Benefit Pension Plan — {Continued)}

Changes in the Net Pension Liability

Total Flan
Pension Fiduciary Net Pension
Liability Net Position Liability
(A) (B} (A) - (B}

Balances at December 31, 2015 $1,099, 321 5 BO6,263 5 293,08
Changes for the year:
Service Cost 21,632 21,632
Interest on the Total

Fension Liakility 78,663 78,663
Changes of Benefit Terms o
Differences Between Expected

and Actual Experience of

the Total Pensicn

Liability 24,350 24,3580
Changes cof Assumptlons 126,670) 126, 670)
Contributions - Employer 31,440 (31,449,
Contributions - Employees 7,243 [ e B |
Net Investment Income 55, 964 {55, 968)
Benefit Payments, including

Refunds of Employes

Contributions { 59,215 i 59,215 0
Other (Met Transfer) 6,749 [6,749)
Net Changes 38, 7&0 42,192 (3,432}
Balances at December 31, 2016 51,138,081 S H4B, 455 & 289,628

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The follewing presents the plan’s net pension liability, calculated using
a Single Discount Rate of 7.50%, as well as what the plan’s net pension
liability would be if it were calculated using a Single Discount Rate that
is 1% lower or 1% higher:

1% Lower Current Discount 1% Higher
{6.50%]) (7.50%} {8.50%)

Net Pension Liability 5 419,628 § 289,626 S 180,853
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Demand and Time Deposits

The Village maintains multiple checking, negotiable order of withdrawal {[RKOW),
passkook, money market and certificate of deposit accounts Lo account for
their various individual funds. Each fund’s portion of these accounts is
displayed on the appropriate Statement of Assets, Liabilities and Fund
Balances - Governmental Funds or on the Statement of Fund Net Position -
Proprietary Funds. The Village is allowed to invest in securities authorized
by State statute, section 2 and 6 of the Public Funds Investment act (30 ILCS
235/2 and 6). The Village currently only invests in certificates of deposit,
money market, NOW and passbook savings accounts at federally insured financial
institutions.

Thne Village doss not have policles regarding credit risk, custodial credit
risk or concentration of credit risk.

Custodial credit risk for deposits and cash eguivalents is the risk that in
the event of a bank failure, the Village's deposits and cash equivalents may
not be returned or the Village will not be able to recover collateral
securities in the possession of an outside party. Demand deposits of the
Village are federally insured up to $250,000, and 92,244 is collateralized by
the pledging financial institution's trust department or as agent in fawvor of
the Village., Time deposits of the Village are also federally insured up to
5250,000, and $964,155 is collateralized by the pledging financial
institution’s trust department or as agent in favor of the Village.

As of April 30, 2017 the Village had the following deposits and cash
egquivalents:

Average Credit

Types of Deposits/ Fair Quality Ratings
Cash Eguivalents Value Cost (1)
Demand Ceposits 5 342,244 5 342,244 H/R
NOW, Money Markets, and
Fassbook Deposits 1,110,551 y [ B el N/R
Certificates
of Deposit 103,564 103,564 M/A
Total 51,556,399 51,556,395

{1) Ratings are provided where applicable to indicate associated credit risk.
M/A indicates no applicable.

iz,
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Mote 5 Demand and Time Deposits — (Continued)

credit risk is the risk that an issuer or other counterparty te an investment
wWill not fulfill its obligations. Generally, the Village's investing
activities are managed by the Finance Committee.

Incerest rate risk is the risk that changes in interest rates will adversely
affect the fair value of an investment. Investments held for longer pericds
are subject to increased risk of adverse interest rate changes. The Village
uses the specific identification method of managing interest rate risk.

Concentration of credit risk is the risk of loss attributed to the magnitude
of the Village's investment in a single issuer. External investment pools are

excluded wnen assessing concentration of credit risk.

Mote & Fair Value Measurements =

Effective for the year ended April 30, 2017, the Village has implemented GRSE
No. 72 Fair ¥alue Measurement and Bpplication in the preparation of these
financial statements. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an crderly transaction betwaen
market participants at the measurement date. Fair value measurements must
maximize the use of cbservable inputs and minimize the use of unobservable
inputs. There is a hierarchy of three levels of inputs that may be used to
measure falr wvalue:

Level 1: guoted prices (unadjusted) in active markets for an
identical asset or liability to wnich the government has
access at the measurement date.

Laevel 2: Inputs cther than guoted prices included in Level 1, that
are observable for an asset or liability, either directly
or indirectly. Level 2 inputs include guoted prices in
aetive markets for similar assets or liabilities, guoted
prices for identical or similar assets or liabilities in
rarkets that are not active, or other inputs that are
observable or can be corroborated by observable market
data for substantially the full-term of the assets or
liabilities.

Level 3: Unohservable inputs for the asset or liability.
Unobservable inputs should be used to measure the fair
value to the extent that observable inputs are not
available.

s of April 30, 2017, the village does not have any financial or nonfinancial
assets or liabilities measured at fair markest value on a recurring or non-
recurring basis.
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Mote 7 Land, Property, Plant and Equipment and Depreciation - Governmental Activities

The breakdown of Land, Property, Plant and Equipment by type and the related
accumulated depreciation for Governmental Activities is as follows:

Land

Building & Improvements -
Admin.

Building & Improvements -
Public Safety

Building & Improvements -
Parks & Rec.

Equipment - Public Safety

Equipment - Public Works
Infrastructure - PFublic
Works

Infrastructure - Parks

& Rec.

focumulated Depreciation:
Building & Improvements -
hdmin.
Building & Improvements —
Police
Building & Improvements -
Parks & Rec.

Equiprent - Police

Equipment - Bublic Works
Infrastructure — Fublic
Works

Infrastructure - Parks

& Rec.

Erding Beook Value

Beginning

5 285,717
Az, 420

57,229

168,525
79,654
28,657

1,005,083

S 8,921
23,021

20,270
64,960
18,450

131,378

Additions Deletions Ending
§ 265,717
32,420
57,229
168,525
749,654
26,857
1,085,083
176,555
5 o E 0 51,903,440
Bdditions Deletions Ending
5 1,297 3 10,218
2,290 25,311
6,741 27,011
5,642 70,602
2,227 20,7117
30,464 161,842
4,772 19,811
§ 53,433 3§ 0 335,512
51,568,328

34,
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(Continued)

Land, Property, Plant and Equipment and Depreciation — Governmental Activities
- [Continued)

Total depreciation for all governmental activities assets amounted to 553,433
for the current year, of which $32,694 was charged to the Fublic Works
Functicn, 51,297 was charged to Administration, 57,931 was charged to Police
and 511,511 was charged to Parks and Recreation. Land is a non-depreciating
asset.

Land, Property, Plant and Equipment and Depreciation — Business -
type Activities

The breakdown of Land, Property, Plant and Equipment by type and the related
accumulated depreciatien for the Business-type Zetivities (Water and Sewer
Fund] is as follows:

Beginning Bdditions Deleticns Ending
Land 5 30,135 = 30,135
Water System and Ecuipment 2,082,107 2,082,107
Sewer System and Equipment 2,339,594 2,335,598

Water Main Project Work In

Frogress 22,489 5 95,044 11T 538
Tetal $4,474,3239 5 95,044 g 0 54,569,373

Beginning Additions Deleticns Ending

Beocumulated Depreciation:

Water System and Egquipment 51,138,273 5 42,887 51,179,160
Sewer System and Equipment 1,709,864 49,337 1,759,201

Total  $2,846,137 5 92,224 5 0 2,938, 361

Ending Book Value 51,631,012
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VILLAGE OF CERRO GORDO, ILLINOIS
HOTES TO FINANCIAL STATEMENTS

April 30, 2017
(Continuead)

General Cbligation Bonds {Alternative Revenue Source)}

The Village approved $800,000 in Series 2011 General Opligation Bonds
(Alternate Revenue Source} on January 17, 2011 to finance capital municipal
improvements including but not limited to storm water and drainage projects.

The revenue bond ordinance reguires pledged revenues will provide an amount
not less than 1.25 times principal and interest on the bonds due in the next
pond year. The Village has pledged utility and telecommunicaticns tax for
pond repayment. All bond principal issued, repayments, pledged revenues and
project expenses are reported in the B & I (Bonds and Interest) Project and
Repayment Fund.

Following is the maturity schedule of the Alternate Revenus Bond Crdinance as
of April 30, 2017.

GENERAL COBLIGATICN BONDS
(Blternate Revenue Source)
2011 Series

Date Principal Coupon Interest
Jun 1, 2017 6.750% 19,491.25
Cec 1, 2017 35,000 6.750% 19,491.25
Jun 1, 2018 6.750% 14, 310.00
Dec 1, 2018 40,000 6.750% 14, 310.00
Jun 1, 2019 £.750% 16, 960.00
Dec 1, 201% 40,000 6.750% 16, 960.00
Jun 1, 2020 6.750% 15,610.00
Dec 1, 2020 45,000 6.750% 15,610.00
Jun 1, 2021 4.300% 14,091.25
Dec 1, 2021 45, 000 4,300% 14,081.25
Jun 1, 2022 4.450% 13,123.75
Dec 1, 2022 50,000 4.450% 13;123.75
Jun 1, 2023 4.600% 12,011.25
Dec 1, 2023 50,000 4.600% 12,011.25
Jun 1, 2024 4.750% 10,861.25
Dec 1, 2024 55,000 4.750% 10,861.25
Jun 1, 2025 4.800% 8,555.00
Dec 1, 2025 55,000 4, 900% 9,555.00
Jun 1, 2026 5.000% B, 207.50
Dec 1, 20246 55,000 5.000% B,207.50
Jun 1, 2027 5.100% 6,H32.50
Dec 1, 2027 60,000 5.100% €,832.50
Jun 1, 2028 5.200% 5,302.50
Dec 1, 2028 65,000 5.200% 5,302.50
Jun 1, 202% 5.3008% 3,612.50

Dec 1, 2028 65,000 5.300% 3,612.50

36.
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VILLAGE OF CERRO GCRDO, ILLINCOIS
NOTES TO FINANCIAL STATEMENTS

April 30, 2017
{Continued)}

Note % General Obligation Bonds (Alternative Revenue Source) - {Continued)

Jun 1, 2030 5.400% 1,8%0.00
Dec 1, 2030 740,000 5.400% 1,880.00
3 730,000 § 311,117,850

Interest is due on bonds June 1 and December 1 of every year. Additionally,
the bonds due on or after December 1, 2021 may be redeemed prior to maturity
at the Village's option, either in whole or in part in integral multiples of
$5,000 in any order of their maturity as determined by the Village.

The Village abated its 2015 bond tax levy by ordinance and evaluates annually
if the Village is financially capable of doing s0.

Note 10 Changes in Long-Term Debt — Governmental Activities

The following is a summary of debt transactiens for the current fiscal year,
the details of which are contained in this report.

Beginning Issued or Ending
Balance (Retired) Balance
Alternate Revenue Bonds
Series 2011 s 765,000 s 35,000 s 730,000
Totals -1 765,000 = 35,000 ] 730,000
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VILLAGE OF CERRO GORDO, ILLIMCIS
NOTES TO FINMANCIAL STATEMENTS
April 30, 2017
{Continuad)

Changes in Long-Term Debt - Governmental Activities - (Continued)

The annual debt service requirements to maturity, including principal and
interest, for long term debt as of April 30, 2017 are as follows:

To be Paid by B &

Year Ending I Project and
April 30 Repayment Fund
2018 73,982.50
20189 76,620.00
2020 73,920.00
2021 76,220.00
2022 73,182.50
2023-2027 372, 517,50
2028-2031 285,275.00
Total Principal
and Interest 51,041,717.50
Less Interest { 311,717.50)
Ligbility as of
April 30, 2017 § 730,000,00

Mote 11 Risks

The Village is exposed to various risks of loss related to torts; theft ef,
damage to, and destruction of assels; errors and omissions; injuries to
employees; and natural disasters.

The Village joined other governmental units and became a memper of the
f1linois Municipal League Risk Management RBssociation (IMLEMA}, a public
entity risk pool currently operating as a commen risk management and insurance
pregram for member governmental units. The Village pays an annual premium to
IMLREMA for its general insurance coverage.

IMLRMA is self-sustaining through member premiums and will reinsure through
commercial companies for claims in execess of 57,000,000 for each insured
event.

For the insured programs there have been no significant reductions in
coverage. Settlement amounts have not exceeded insurance coverage for the
current year or prior three years.

3B,
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VILLAGE OF CERRO GORDO, ILLINOIS

HOTES TO FINAMCIAL STATEMENTS
April 30, 2017
(Continued)

Note 12 Other Required Individual Fund Discleosures (Continued)

A. Individoal fund interfund loans. As of April 30, 2017 the General Fund
owes 57,706 to the Nommajor Governmental Funds ($7,706 to the T.I.F. Fund}.
The amount payable to the T.I.F, Fund is due to T.I.F. property tax levies
having been deposited in the General Fund, which exceeded the amounts spent
and later transferred to the T.I.F. Fund for the restricted purposes, on a
cumulative basis. As of April 30, 2017, the MFT fund owes 335,000 to the
General Fund. This loan was made to pay for approved MET expenditures
exceeding MFT revenues and fund balances available to pay such
expenditures. As of April 30, 2017, the B & I Project and Repayment Fund
owes 538,716 to the General Fund. This loan was made to pay for repairs to
the Village's infrastructure. Additionally, as of April 30, 2017, the
General Fund owes the Water Fund $2,72%. This loan resulted from the
General Fund and Water Fund sharing a common checking account, which
allowed the General Fund’s portion of the account to run a negative
balance. The Village does not have a formal plan to repay these interfund
balances.

B. Interfund transfers. The General Fund transferred £3,600 to the B & I
Project and Repayment Fund during the year ended April 30, 2017, The
transfer was made to allocate certain utility franchise fees to be used by
the B & I Project and Repayment Fund.

Mote 13 Related Party Transactions

Hote 14

Hote 15

The Village purchases products and services from businesses cowned by the
brother and sister of the Village President during the normal course of
business. These purchases are approved by the Board and are not material.

Civic Center
The Village received the donation of the Cerro Gordo Community Ambulance
Services building valued at $148,000 on March 24, 2014. The building is now

being operated by the Village as the Cerro Gordo Civic Center to promote
community and recreational events.

T.I.F. District

The Village's T.I.F. District was set up to encourage eccnomic development
within the Village limits. The T.I.F. Fund receives the property tax levies
and pays out direct development costs. As of April 30, 2017 the Village has
one agreement in place to pay 75% of property taxes received on property
within the T.I.F. 1 District. Future remaining payments under this T.I.F.
reimbursement agreement are capped at $21,150 and are limited to actual
reimbursable costs. The agreement will expire with the T.I.F. District in
fiscal year 2030.
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VILLAGE OF CERRO GORDO, ILLINOIS

NOTES TO FIMAMCIAL STATEMENTS
April 30, 2017
(Continued)

Note 16 Commitments and Contingencies

Note 17

On October 9, 2017, the Village began work on a water main extension project.
This project is estimated to cost §1,200,000. The Village acguired a leoan
from United States Department of Agriculture Rural Develcpment on September
14, 2017 for $790,000. The Village plans to pay all project costs exceeding
the loan proceeds through the Water Fund.

The Village and a previous contractor are in dispute regarding a previous
construction project. The Village intends to contest any litigation that
may result from this dispute. As of the date of issuance of these
financial statements, neither the likelihood of an adverse judgment
against the Village nor an estimate of any potential contingent liability
as a result of an adverse judgment is known.

Prior Pericd Adjustment

The Village changed its classification of certain disbursements for
engineering costs expended during the fiscal year ended April 30, 2016.
This resulted in the reclassification of items previously expendesd to Work
in Progress (WIP) related to the water main extension project. This
change alsc identified an amount due between the Governmental
Activities/Censral Fund and the Business-type Activities/Water and Sewer
Fund. Conseguently, the beginning of year net positions/fund balance of
the Governmental Activities, Business-type Rctivities, General Fund and
Water and Sewer Fund have been restated as follows:

Change in Restated
As of Rpril Change in Water As of May 1,
30, 2016 Amount Due Main 2016
Ending Net from Water Project Beginning
Position Fund WIE Net Position
Governmental
EBetivities 1,256,048 5 9,791 51,265,839
Business-type
Aotivities/
Water & Sewer
Fund 2,602,408 & (9,791) 5 22,488 $2,615,106
General Fund 177,412 & 9,791 5 187,203
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VILLAGE OF CERRO GORDO, ILLINOIS
MOTES TO FINAMCIAL STATEMENTS

April 30, 2017
{Continued)

Hote 18 Health Insurance Reimbursement Program

During the fiscal year ended April 30, 2017, the Village adopted its
Health Insurance Reimbursement Program allowing employees to receive tax
free reimbursement for amounts paid as premiums for individually owned
health insurance expenses that meet the definition of medical care. This
program is accounted for as part of the Village’s General Fund, and $3,250
of the General Funds' fund balance was committed for future health
insurance expense reimbursements. Additionally, the Water and Sewer Fund
reimburses the General Fund for its portion of the health care expenses.
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VILLAGE OF CERRO GORDO, ILLIKOIS

SCHEDULE OF EXPEWNDITURES DISBURSED
MODIFIED CASH BASIS
GEHERAL FUND
Year Ended April 30, 2017

Administration

Salaries and Wages-Administration 5 31,750
Employer Sccial Security and Medicare 10,507
Enployer IMRF Contribution 28,569
Maintenance 11,542
Rent 1,045
Telephone Service 2,315
Utilities - Building 11,151
Printing and Publications 726
Office Supplies 4,411
Dues and Subscriptions 1,912
Scout Hall 1,070
Donations 6,250
Professional Fees 52,177
Computer and Internet Service 720
Liability Insurance 17,308
Audit 3,017
Unemployment Insurance 514
Postage 553
Economic Development 2,361

Total Administration 188,298

Police Department

Salaries and Wages 68,462
Group Insurance 15,319
Maintenance and Repairs -

Equipment and Vehicle 2,514
Telephone 2,812
Dues and Subscriptions 345
Animal Control 151
Office Supplies 3,684

{(Continued on Next Page)



VILLAGE OF CERRO GORDO, ILLINOIS

SCHEDULE OF EXPENDITURES DISBURSED
MODIFIED CASH BASIS
GENERAL FUND
Year Ended April 30, 2017
(Continued)

Police Department (Continued)
Gasoline and 0il
Equipment

Total Police Department

Public Works
Salaries and Wages
Group Insurance
Telephone
Maintenance and Repairs -
Building
Operating and Equipment
Utilities - Buildings
Street Lighting
Tree Trimming
Operating Supplies
CGasoline and Cil
Clothing Allowance
Sidewalks
Drainage
Garbage Stickers

Total Public Works
Parks and Recreation
Salaries and Wages
Park Maintenance & Supplies
Civiec Center

Total Parks and Recreation

Capital Outlay

Total Expenditures Disbursed

$

43,

2,848
678

96,813

25,289
16,220
1,101

704
4,219
7,360
7,477
3,300
3,163
2,017

504

10,000

29,574
2,423

113,411

2,995
15,479
3,796

22,270

420,792

_—
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VILLAGE OF CERRO GORDO,

COMBINING SCHEDULE OF ASSETS, LIABILITIES AND NET POSITION
MODIFIED CASH BASIS
WATER AND SEWER FUND

Current Assets
Cash
Cash-Meter Deposits
Due From Water Main Project
Dua from General Fund
Cartificates of Deposit-
Mater Deposits

Total Current Assets

Property and Egquipment
Land
Water System
Sewar System
Water Main Project Work in Progress

Total Property and Equipment
Less: Accumulated Depreciation
Het Property and Equipment

Total Assets

LIABILITIES AND NET POSITION

Current Liabilities
Mater Deposits
Due to General Fund
Dua to Water Fund
Het Position

Total Liabilities and Het
Position

April 30, 2017

ILLINOIS

46,

Water Main
Extension
Water Fund Sewer Fund Fund Total

639,626 346,233 = 985,859
8,193 - = 8,193
25,207 = = 25,207
95,055 = - 95,055
48,869 - - 48,869
816,950 346,233 - 1,163,183
- 30,135 - 30,135
2,082,107 - - 2,082,107
= 2,339,598 - 2,339,598
- = 117,533 117,533
2,082,107 2,339,558 117,533 4,539,238
(1,179,160} {1,759,201) = (2,938,361)
902, 947 580,337 117,533 1,600,877
1,719,897 & 956,765 § 117,533 2,794,155
30,795 § = = 30,795
= i 92,326 92,326
= =, 25,207 25,207
1,689,102 956,765 - 2,645,867
1,719,887 956,765 % 117,533 2,794,185

Wote: for purposes of recenciling this schedule to the Statement of Fund Met Positien - Proprietary Funds -
Modified Cash Basis - Water and Sewer Fund, the following current assets and liabilities are combined
to show a net balance due from the General Fund: Due from Water Main Project, Due from General Fund

Dua to General Fund, and Due to Water Fund.
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VILLAGE OF CERRO GORDO, ILLINOIS
COMBINING SCHEDULE OF REVENUES RECEIVED, EXPENSES AND CHANGES IN FUND NET POSITION
MODIFIED CASH BASIS

WATER AND SEWER FUWND

For the Year Ended April 30, 2017

Water Main
Extension
Water Fund Sewer Fund Fund Total
COperating Revenuaes
Charges for Services - Water & 241,868 § . § = ] 241 868
Charges for Services - Sewer - 114,408 = 114,448
Total Cperating Revenuas 241,868 114,408 - 356,276
Operating Expenses
Farsonal Services
Salaries and Wages $ 39,708 5 45,499  § - § 85,207
Fayroll Taxes 3,038 3,481 - 6,519
IHMRF - 237 = 237
Group Health Insurance 15,127 - = 15,127
Professicnal Fees 7,433 3,017 - 10,450
Tatal Perscnal Services 65,306 52,234 - 117,540
Maintenance, Operaticns and
Contractual Services
Chemicals 12,327 817 - 12,414
Fostage 1,358 1,361 - 2,719
Telephone Service 787 441 - 1,228
Maintenance, Repairs and Supplies -
Water and Sewer Systes, Salt
and Softener Supplies 18,484 13,352 - 31,836
Equipsent Maintenance and Repair 6,247 1,266 - 7.513
Small Egquipment 4,725 9,310 - 14,035
Travel and Seminar B3 = - B3
Liability Insurance 5,769 5,76% - 11,538
Utilities 22,553 5,240 . 27,753
Depreciation 42,887 49,337 - 42,224
Total Maintenance, Operations
and Contractual Services 115,220 86,163 = 201,383
HMaterials and Supplies
office Supplies 2,286 924 - 3,210
Gasoline and 0Qi1l 2,017 2,150 - 4,187
Clothing Allowance 50 - - 350
Total Materials and Supplies 4,653 3,074 - 7,727
Total Operating Expenses 185,178 141,471 - 326,650
Operating Income (Loss) 56,689 {27,063} - 29,626
Mon-Cperating Revenues (Expanses)
Interest Income B20 315 - 1,135
Total Hon-Operating Revenues (Expenses) 820 315 - 1,135
Change in Net Position 57,509 (26,748) - 3n,761
Total Met Position, May 1 {As Restated) 1,631,593 983,513 2,615,106

Total Met Position, April 30 & 1,689,102 § 956, TES 3 - % 2,645,867
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VILLAGE OF CERRO GORDO, ILLINOIS
OTHER INFORMATION (UMAUDITED)
COMPARISON OF APPROPRIATIONS AND EXPENDITURES
GOVERNMENTAL FUNDS - MODIFIED CASH BASIS

For the Year Ended April 30, 2017

Appropriations Unexpended
Ordinance Expenditures Balance
General Fund
Currant
Administration $ 349,041 5 188,298 § 160,743
Police Department 163,978 96,813 67,165
Public Works 139,188 113,411 25,7117
Parks and Recreation 13,351 22,270 (8,919)
Capital Outlay 318,780 - 3ls8,780
Total General Fund 984,338 420,792 563,546
Special Revenue Funds
Motor Fuel Tax Fund 111,704 12,648 99,056
B & I Project & Repayment Fund = 109,266 (109,266)
Business Distriet Fund - - =
Stormwater Management Fund - = -
T.I.F. Fund - 10,453 (10,453)
0.U.I. Fund i = -
Vehicle Fund - - =
Total Governmental Funds s 1,096,042 ] 553,159 5 542,883
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VILLAGE OF CERRO GORDO, ILLINOIS

OTHER INFORMATION (UNAUDITED)
IMRF REGULAR PLAN

SCHEDULE OF CHAMNGES IN THE EMPLOYER'S NWET

PENSION LIABILITY AND RELATED RATIOS
LAST TEN CALENDAR YEARS
{SCHEDULE TO BE BUILT PROSPECTIVELY)

49,

2016 2015
Total Pension Liability:
Service Cost 5 21,632 § 20,387
Interest on the Total Pension Liability 78,663 74,413
Benefit Changes - -
Difference between Expected and Actual Experience 24,350 20,428
Assumption Changes (26,670} 2,389
Benefit Payments and Refunds (59,215} (54,931)
Met Change in Total Pension Liability 38,760 62,686
Total Pension Liability at Beginning of Year 1,099,321 1,036,635
Total Pension Liability at End of Year § 1,138,081 $ 1,089,321
Plan Fiduciary Net Peosition:
Employer Contributicons ] 31,449 5 29,999
Employee Contributicns 7,243 7,068
Pension Plan Net Investment Income 55,966 3,844
Benefit Payments and Refunds {59,215} (54,931)
Other 6,749 42,479
Net Change in Plan Fiduciary Wet Position 42,192 28,459
Plan Fiduciary Net Position at Beginning of Year 806,263 777,804
Plan Fiduciary Net Position at End of Year ] B48,455 & 806,263
Net Pension Liability at End of Year ] 289,626 8§ 293,058
Plan Fiduciary Met Position as a Percentage of
Total Pensicon Liability 74.55% 73.34%
Covared Valuation Payroll -] 160,948 5 157,062
Het Pension Liability as a Percentage of
Covered Valuation Payroll 179.95% 186.59%



VILLAGE OF CERRO GORDO, ILLINOIS

OTHER INFORMATION (UHAUDITED)
IMRF REGULAR PLAN
SCHEDULE OF EMPLOYER CONTRIBUTIONS
LAST TEH CALENDAR YEARS
(SCHEDULE TO BE BUILT PROSPECTIVELY)

Actual
Contribution as a
calendar heotuarially Contribution Covered Percentage of
Year Ended Cetermined Actual Daficiency Valuation Covered Valuation
Dacenber 31, Contributicn Centribution (Excess) Fayroll Fayroll
2016 5 31,449 5 31,449 5 - 5 160,948 19.54%
2015 5 29,9549 5 29,999 -] - & 187,062 19.10%

Valuation Date:

HOTES TO IMRF REGULAR PLAN SCHEDULES

Betuarially determined contribution rates are calculated as of
December 31 each year, which is 12 months prictr to the beginning
of the fiscal year in which contributions are reported,

Mathods and Assusptions Used to Determine 2016 Contribution Rates*:

Actparial Cost Method:
Amzrtization Method:

Remzining Amgrtization Feriod:

Aszet Valuation Mathed:

Wage Growth:
Price Inflatlon:

Salary Increases:

Investment Rate of Return:

Retirement Age:

Mortality!

Other Information:

hggregate entry age normal

Ltevel percentage of payroll, closed

27-year closed period until remaining period reaches 15 years (then
15-year rolling peried)

S-year smosthed market; 20% corridaor

3.50%

2.75%, approximate; Wo explicit price inflation assumpticn is

uged in this valuation.

3.7%% to 14.50%, including inflaticn

7.50%

Experience-based table of rates that are specific te the type of
eligibility condition; last updated for the 2014 waluatisn pursuant
to an experience study of the period 2011 tao 2013,

For non-disabled retirees, an IMRF spacific rortality table was used
with fully generational projection scale MP=2014 (base year 20121. The
IMRF specific rates were developed from the REPF-2014 Blue Collsar Health
Aenuitant Mortality Table with adjustments to match current IMRF
experience. For disabled retirees, an IMRF specific mortality table
waz used with fully generational prejection scale MPB-2014 (base year
2012). The IMRF specific rates wWere developed frem the RP-2014
Disapled Retirees Martality Table applying the same adjustment that
were applied for non-diabled lives. For active merbers, an IMRF
specific mortality rable was uged with fully generaticnal projectian
gcale MP-2014 (base year 2012). The IMRF specific rates were developed
from the RP=-2014 Ermployee Mortality Teble with adjustments to match
cutrent IMREF experience.

There were no kenefit changes during the year.

+ Based on Valuation Assumptions used in the December 31, 2014, actuarial valuation; note two year lag
batween valuation and rate setting.

Thess schedules are presented te illustrate the requirement te show infermatien for 10 years. However,
until a full 10-year trend is cospiled, information is presented for those years for which information

ig available.

50.



VILLAGE OF CERRO GORDO, ILLINOIS
OTHER INFORMATION (UMAUDITED)
TAX RATES, EXTENWSIONS AND COLLECTIONS
TAX LEVY YEARS 2016, 2015, 2014 AND 2013

Tax Levy Years

20186 2015 2014 2013
Assessed Valuation
Piatt County $ 11,124,736 § 11,134,952 § 11,215,734 § 11,177,601
Tax Rates:
General Corporate Fund 0.25000 0.24927 0.23560 0.20850
Police 0.15000 0.15000 0.15000 0.15000
IMRF 0.25170 0.25147 0.24957 0.25050
Social Security 0.04495 0.04491 0.04457 0.04480
Street Lighting 0.05000 0.05000 0.05000 0.05000
Audit 0.02697 0.02695 0.02674 0.02690
Unempleyment Insurance 0.00000 0.00000 0.00000 0.00000
Insurance 0.11B04 0.07239 0.07184 0,07220
Recraation 0.00000 0.00765 0.00000 0. 00000
0.B91E6 0.85264 0.82832 0.80290
Tax Extensions:
General Corporate Fund 5 27,812 3 27,756 § 26,434 § 23,305
Folice 16,687 16,702 16,830 16,766
IMRF 28,001 28,001 28,001 28,000
Social Security 5,001 5,001 5,001 5,008
Street Lighting 5,562 5,567 5,610 5,589
Audit 3,000 3,001 3,000 3,007
Unemployment Insurance o ] o o
Insurance 13,132 4,061 8,060 B,070
Recreation 0 BS2 0 [0
5 99,185 § 94,941 & 92,935 § 89,745
Collections:
General Corporate Fund 5 27,754 § 26,297 & 23,543
Police 16,685 16,743 16,766
IMRF 27,972 27,857 28,000
Social Security 4,998 4,975 5,008
Streaet Lighting 5,562 5,581 5,589
Audit 2,998 2,985 3,007
Unempleyment Insurance 0 0 0
Insurance 8,052 8,019 8,070
Playground and Recreation 851 v} 0
Subtotal 94,870 92,457 89,983
Road and Bridge 29,391 30,097 30,308
Total 5 124,261 § 122,554 & 120,291

Tax Increment Financing Distriet (T.I.F.}:

Assessed Valuation 5 591,371 % 551,450 % 525,492 % 527,648

Tax Extensions H 48,672 § 46,292 5 43,746 5§ 43,783

Collections § 46,288 % 43,877 % 42,114
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